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New IT Service for the Financial Sector to Showcase at ICT Event

this Month
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New IT service for the financial sector to showcase at ICT Event this month
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ct P17 2008 A new service for the financial sector is due to be showcased at the ICT 2008 event on

Navemnber 25-27. The service is based an reducing the complexity of Grid camputing for the end users.
Advertizement
Advertisement

Grid computing is of course no stranger to the finandal sector. Most financial institutions use some kind of Grid for
number crunching on a massive scale, calculanng growth, balanang nsk, madelling scenanos, and so on, However running
Gnds in-house requrres local expertise, high mantenance and presents difficulbies n managing capacity and demand,
maintaining high return on investment (ROL) and ensuring scalability.

Italian consulting company INMOWER, in league with Grid computing experts SPACI, financial application developers from
UMICAL and banks MPS Capital Semoes and FINNAT, has developed and founded a Grid-based application service provider
(ASP). The service employ king technok to offer the desired and customised apphoation using a stand-
alone, front-end apphcauon aa:v:ssublc through a web portal, hiding the complexity of the system and placing access to
the vast computation resources in the hands of those who need to use them.

The ICT 2008 event is the largest research event in Burope. [tis a forum for dscussion and influence of European Union
priorities in ICT (Information Communication Technologies) research, where over 2 bilion euro of funding will be available
in 200%-2010. The svent wil feature the major current technological trends which impact upon strategic research planning
and 15 @med at researchers, nnovaters, engineers, pobcy and business deasen-makers in the field of digtal technaloges.

IMMOVA's Valeno Grosso and SPACT's [talo Epicoco will be on hand at the event to gve a bve demonstration of the ASP
service, The research was carmied in the scope of the BENGRID research project, whedh in turn s subsidzed by the
European Commission. [talo Epicoco and Valerio Grosso will be accompanied by consultants from the computational fuid
dynamics and architectural rendering sectors, which have likewise developed innovative solutions to problems frequently
found by SMEs. The research was camied within the scope of BEnGRID.

alerio Grosso and Italo Epicoco will be at the BENGRID stand, in the "ICT Gets Smart" exhibition area, stand number G

More information about 1CT 2008 is available at http://ec.europa.eufinformation_socdeny/events/ict/2008/index_en.htm
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